
SYNOPSIS OF AUDIT REPORT FOR PUBLICATION

Synopsis of 2025 Audit Report of the City of Port Republic
as Required by NJSA 40A:5-7

COMBINED COMPARATIVE BALANCE SHEET - REGULATORY BASIS
(Condensed Form)

12/31/2025 12/31/2024
ASSETS

Cash, Investments and Prepaid Debt Service 2,151,690$     2,134,894     

Taxes, Assessments and Lien Receivable 70,797            66,208          

Property Acquired for Taxes 1,269,101       1,269,101     

Accounts Receivable 911,678          1,118,460     

General Fixed Assets 3,644,889       3,618,079     

Deferred Charges to Revenue of Succeeding
    Years 36,249            55,249          

  TOTAL ASSETS 8,084,404       8,261,991     

LIABILITIES, RESERVES AND FUND BALANCE

Improvement Authorizations 15,015            15,015          

Other Liabilities and Special Funds 2,070,309       2,149,688     

Reserve for Certain Assets Receivable 2,000,027       2,161,368     

Investment in General Fixed Assets 3,644,889       3,618,079     

Fund Balance 354,164          317,841        

  TOTAL LIABILITIES, RESERVES AND FUND BALANCE 8,084,404$     8,261,991     



COMPARATIVE STATEMENT OF OPERATIONS AND CHANGES
IN FUND BALANCE - REGULATORY BASIS

Year Year
2025 2024

Revenue and Other Income Realized

Fund Balance Utilized 125,000$        325,000        

Miscellaneous - From other than Local
    Property Tax Levies 620,205          752,312        

Collection of Delinquent Taxes and Tax
    Title Liens 51,372            28,509          

Collection of Current Tax Levy 4,505,242       3,967,094     

    Total Income 5,301,819       5,072,915     

Expenditures

Budget Expenditures:
    Municipal Purposes 1,406,256       1,691,059     

County Taxes 936,285          820,459        

Municipal Open Space Tax 23,833            23,707          

Local School Taxes 2,682,221       2,289,619     

Other 91,901            128,770        

    Total Expenditures 5,140,496       4,953,614     

Less:  Expenditures to be Raised by
    Future Taxations -                     -                    

Excess in Revenue 161,323          119,301        

Fund Balance, January 1 287,924          493,623        

449,247          612,924        

Less:  Utilized as Anticipated Revenue 125,000          325,000        

Fund Balance, December 31 324,247$        287,924        



RECOMMENDATIONS:

None

The above summary or synopsis was prepared from the report of the audit of the City
of Port Republic, County of Atlantic, for the calendar year 2025. This report of audit, submitted
by Nancy Sbrolla, Registered Municipal Accountant, of Ford, Scott & Associates, L.L.C.,
is on file at the City Clerk's office and may be inspected by any interested person.

                                                    
Brandy Blevin, City Clerk
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